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Balance Sheet as on 31st March, 2022

National Bank

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

Capital and Liabilities Schedule {Curent vear) (Previous year)
Capital 1 5,78,87,000.00 5,82,52,150.00
Reserves and Surplus 2 38,16,76,699.76 | 33,64,95,194.14
Deposits 3| 5,24,91,76,460.02 | 5,06,21,70,080.24
Borrowings 4 0.00| 33,98,42,648.20
Other liabilities and provisions 5 60,62,77,577.83| 67,04,10,87493
Total 6,29,50,17,737.61 | 6,46,71,70,947 51
Assets
Cash and balances with Reserve Bank of India 6 22,71,46,639.01 17,58,26,953.20
Balance with banks and money at call and short notice 7] 1,14,09,05,624.20| 95,83,68,590.51
Investments 8| 2,38,89,33,342.00 | 2,44,76,49,005.00
Advances 9 1,93,45,25,692.65 | 2,17,03,85,646.22
Fixed Assets 10| 15,42,49,785.95| 15,41,66,530.65
Other Assets 11| 44,92,56,653.80| 56,07,74,221.93
Total 6,29,50,17,737.61 | 6,46,71,70,947 51
Contingent liabilities 12 5527946128 4224137317
Bills for collection 0.00 0.00
As Per Our Report of Even Date Attached For The National Co-operative Bank Limited
For J Kala & Associates for and on behalf of Board of Directors
Chartered Accountants
FRN: 118769W
(CA Mohanlal Jain ) (Smt. V.K.Patel ) (CA PV. Page) (ADV.J.K.Desai)

Partner

Membership No:070341
Place: Mumbai

Date : 26th July 2022

Chief Executive Officer

(ADVK.S.Desai)

Director

9% IT TTIH AEaTH 90

Chairman

(CA LW. Kale)
Director

Vice-Chairman

(CS S.T. Kharmate)

Director
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Profit and Loss Account for the year ended on 31st March 2022

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

Income & Expenses Schedule (Current year) (Previous year)

I Income 13| 44,78,16,068.04| 52,12,84,220.36

Interest earned

Other income 14| 9,6565,249.77| 14,94,68,274.86

Total 54,4381,317.81| 67,07,52,495.22
Il Expenditure

Interest expended 15 32,31,77,367 .65 35,34,42,047.02

Operating expenses 16| 13,48,76,341.54| 24,90,94978.28

Provisions and contingencies 17 6,89, 65,452.58 5,88,29 486.03

Total

52,70,19,161.77

66,13,66,511.33

18 Profit/Loss

Net profit/loss(-) for the year

1,73,62,156.04

93,85,983.89

Profit/loss(-) brought forward 0.00 0.00
Total 1,73,62,156.04 93,85,983.89
V. Appropriations
Transfer to statutory reserves 0.00 23,50,000.00
Transfer to other reserves 0.00 2,39,40,000.00
Transfer to Government/ proposed dividend 0.00 0.00
Balance carried over to balance sheet 0.00 516.25
As Per Our Report of Even Date Attached For The National Co-operative Bank Limited
For J Kala & Associates for and on behalf of Board of Directors
Chartered Accountants
FRN: 118769W
(CA Mohanlal Jain) (Smt. V.K.Patel ) (CAP.V. Page) (ADV.J.K.Desai)
Partner Chief Executive Officer Chairman Vice-Chairman
Membership No:070341
Place: Mumbai
Date : 26th July 2022
(ADV.K.S.Desai) (CALW. Kale) (CS S.T. Kharmate)
Director Director Director
9% IT FATTHH ATaTH 1 AT R0R{-0%R
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dule 1 - Capital

(Amount in Rs.)

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

Authorised Capital :
Authorised Capital (10000000 shares of Rs.10 each)

Issued Capital/ Subscribed Capitall Called-up Capital
(5788700.00 shares of Rs_ 10 each)

10.00.00.000.00

5,78,87,000.00

10,00,00,000.00

5,82,52,150.00

Opening: (5825215.00 shares of Rs.10 each)

5,82,52,150.00

5,85,14,860.00

Addition: (187339.00 shares of Rs.10 each) 18,73,390.00 17,55,860 00
Deletion: (223854 .00 shares of Rs.10 each) 22,38,540.00 20,18,570.00
Less: Calls unpaid 0.00 0.00
Total Share Capital: 5,78,87,000.00 58252 150.00

Sche

dule 2 — Reserves and Surplus

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

(Current year) (Previous year)
I Statutory Reserves
Opening Balance 12,57,79,390.92 12,01,35,490.92
Additions during the year 23,58 420.00 56,43,900 .00
Deductions during the year 0.00 0.00

Total

12,81,37,810.92

12,57,79,390.92

Capital Reserves
Revaluation Reserve on immovable property™
Opening Balance

13,01,51,224.38

13,01,51,224 38

Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 13,01,51,224.38 13,01,51,224 38
lll. | Share Premium
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 0.00 0.00
IV. | Revenue and Other Reserves 10,60,24 992.17 5,42,74,062.59
Building Fund
Opening Balance 2,17,60470.60 217,60,470.60
Additions during the year 0.00 000
Deductions during the year 0.00 0.00
Total 2,17,60,470.60 2,17,60,470.60
Dividend Equalisation Fund
Opening Balance 0.00 000
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 0.00 0.00
Investment Depreciation Reserve
Opening Balance 32,80,000.00 10,90,000.00
Additions during the year 2,67.51,916.59 21,90,000 00
Deductions during the year 0.00 0.00
Total 3,00,31,916.59 32,80,000.00

9% a7 ISR SrEaT 12
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National Bank

Investment Fluctuation Reserve
Opening Balance

1,01,38,400.00

1.01,38,400.00

Additions during the year 2,3940,000.00 0.00
Deductions durning the year 0.00 0.00
Total 3,40,78,400.00 1,01,38,400.00
Millenium Fund
Opening Balance 15,00,000.00 15,00,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 15,00,000.00 15,00,000.00
Welfare Fund
Opening Balance 18,066.00 18,066.00
Additions during the year 000 0.00
Deductions during the year 0.00 0.00
Total 18,066.00 18,066.00
General Reserve
Opening Balance 94 48 000.00 94 48,000.00
Additions during the year 0.00 0.00
Deductions during the year 000 0.00
Total 94,48,000.00 94,48,000.00
K.R.Hegde.Mem. Fund
Opening Balance 39,17,534.00 36.,44,258.00
Additions during the year 28747700 2.73,276.00
Deductions during the year 0.00 0.00
Total 42,05,011.00 39,17,534.00
Special Reserve U/s.36(1)(viii)of Income Tax Act
Opening Balance 39.46,591.99 26,84,092.68
Additions during the year 7,71,53599 12,62,499 .31
Deductions dunng the year 0.00 0.00
Total 47,18,127.98 39.46,591.99
Krutadnyata Nidhi
Opening Balance 2,15,000.00 2,15,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 2,15,000.00 2,15,000.00
Education Fund
Opening Balance 50,000.00 50,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 50,000.00 50,000.00
Balance in Profit and Loss Account
Balace as per last balace sheet 2,62.90,516.25 2,25,39,112.36
Appropration
Statutory Reserve 23,50,000.00 56,34,580.00
Investment Fluctuation reserve 2,39,40,000.00 0.00
Balace carry Forward 516.25 1,69,04,532.36
Net Profit as pl Account 1,73,62,156.04 93,85,983.89
Total 1,73,62,672.29 2,62,90,516.25
Total (1, I, lll, IV and V) 38,16,76,699.76 33,64,95,194.14
Total Reserve Fund and Other Reserve: 38,16,76,699.76 33,64,95,194.14

9% IT TTTHH TEaT 13
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dule 3 — Deposits

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

(Current year) (Previous year)
A.l. | Demand deposits 30,10,77 ,850.80 29,84 56,924 72
(i) From banks 0.00 0.00
(i) From others 30,10,77 85080 29,84 56,924 72
Il. | Savings Bank Deposits 1,32,65,40,836.70 | 1,3557,01,352.07
lll. | Term Deposits 3,62,15,57, 77252 3,40,80,11,803 45
(i) From banks 0.00 0.00
(i) From others 3,62, 1557 77252 3,40,80,11,803 45
Total (I, Il and Iil)
Total of Deposits 5,24.91,76,460.02 | 506,21,70,080.24
Schedule 4 — Deposits
(Amount in Rs.)
As on 31-3-2022 | As on 31-3-2021
(Current year) (Previous year)
I Borrowings in India
(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c ) With (TREPS) 0.00 33,98,42,648.20
ll. | Borrowings outside India 0.00 0.00
Total (I and Il) 0.00 33,98,42,648.20
Secured borrowings included in | and Il above -Rs.339842648.20
Schedule 5 - Other Liabilities and Provisions
(Amount in Rs.)
As on 31-3-2022 | As on 31-3-2021
(Current year) (Previous year)
I Bills payable
Pay order 31,4837048 29.10,618.16
Pay order from BRS 11,86,742.76 12,51,823 89
Pay Order A/C 0.00 5,754 00
Total 43,35 113.24 41,68,196.05
IIl. | Inter-office adjustment (net) 8,24 151.89 3,61,947.02
lll. |Interest accrued
Interest Payable Account 38,29,906.28 33,45,787 55
Overdue Interest Reserve 0.00 -1,39,11,192 40
Over due Interest Receviable 10,98,33,111.06 8,34,94 32811
Interest Reserve A/C (Investment) OF A7 827 37 70,28,21279
Total 12,34,10,844.71 7,99,57,136.05
IV. | Others (including provisions)
1| Sundry Creditors 2,75,39,735 81 3,05,01,360.34
2 | Tax Deduction at Source 1,46,000.00 1,46,000.00
3 | Security Deposit 2,41,337.93 71,999 93
4 | LIC Salary Saving Scheme A/C 20.496.00 22,834 00

9% IT TTIH AEaTH 9%
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5 | Eamest Deposit Money 2990000 1,13,400.00
6 | Central ( GST ) Received Alc 7,898.15 0.00
7 | State ( GST ) Received Alc 7,898.15 1,97,738.00
8 | GST Recd. on (IMPS / NESF / RUPAY) 59,509.82 0.00
9 | Margin Under Bills Discounting Under Inland L 9,264 00 39,754 00
10 | Advance Rent 53,450.00 56,900.00
11 | Employee Provident Fund A/C 2,54 558 .00 2.34,600.00
12 | IMPS/UPI/RUPAY Payable Account 14,93,579.87 5,84,645.16
Total 2,98,63,627.73 3,19,69,231.43
Securities deliverable TREPS 18,99,17,340.08 0.00
securities Receivable TREPS 0.00 33,98,42,648.20

Bad and Doubtful Debt Reserve
Opening Balance

17,02,22,183.18

25,01,32,745.16

Additions during the year 21252 000 3,96,55,430.72
Deductions dun’ng the year 000 11,95 ,65,992.70
Total 19,14,74,183.18 17,02,22,183.18
Other Reserves against Impaired Asset

GENERAL PROVISION

Opening Balance 8,01,000.00 8,01,000.00
Additions during the year 0.00 0.00
Deductions dunng the year 0.00 0.00
Total 8,01,000.00 8,01,000.00
Provision Against Standard Assets

Opening Balance 1,04,00,000.00 1,04.00,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Total 1,04,00,000.00 1,04,00,000.00
Rent Equilzation Fund

Opening Balance 21,718.00 21,718.00
Additions during the year 0.00 0.00
Deductions durning the year 0.00 0.00
Total 21,718.00 21,718.00
Reserve for Investment (PMC Bank)

Opening Balance 3,00,00,000.00 15000000.00
Additions during the year 1,50,00,000.00 15000000.00
Deductions dunng the year 0.00 0.00
Total 4,50,00,000.00 3,00,00,000.00
Interest Reserve on Interstate capitalised in Current Account and

FD With PMC

Opening Balance 26,66,815.00 0.00
Additions during the year 75,62,784 00 26,66,815.00
Deductions during the year 0.00 0.00
Total 1,02,29,599.00 26,66,815.00
Total Other Liabilities (I+1I+1lI+IV) 60,62,77,577.83 67,04,10,874.93

9% IT TTTHH TEaT 34
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Schedule 6 — Cash and Balances with Reserve Bank of India

(Amount in Rs.)

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

Cash in hand
Balances with Reserve Bank of India
(a) in Current Account

1,58,67,172.00

21,12,79,467.01

1,69,68,299 00

15,88,58,654 20

Total (I and Il)

22,71,46,639.01

17,58,26,953.20

Sche

dule 7 — Balances with Banks and Money at Call and Short Notice

(Amount in Rs.)

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

In India

(i) Balances with banks 95,09,88 284 12 95,83,68,590 51
(a) in Current Accounts 4 45 40 968.12 8,76,38,195 51
(b) in Other Deposit Accounts 90,64,47,316.00 87,07,30,395.00

(ii) Money at call and short notice 0.00 0.00
(c)with TREPS 18,99,17,340.08 0.00

Total (i and ii) 1,14,09,05,624.20 95,83,68,590.51

Schedule 8 - Investments

(Amount in Rs.)

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

Investments in India in

(i) Govemment Securities

2,33,38,76,340.00

2,39,25,92,003.00

(i) Other approved securities 0.00 0.00
(i) Shares 57,002.00 57,002.00
(iv) Debentures and Bonds 50,00,000.00 50,00,000.00
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (Mutual Fund ) 5,00,00,000.00 5,00,00,000.00
Total Investments 2,38,89,33,342.00 | 2,44,76,49,005.00

Sche

dule 9 — Advances

(Amount in Rs.)

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

(1) Bills purchased and discounted

(iii) Term loans

(if) Cash credits, overdrafts and loans repayable on demand

1,09,95 641.00
1,02,81,35,126.99
89,53,94 924 66

468,91,817.00
1.07,88.47,483 94
1.04,46.46,345 28

Total

1,93,45,25 692 65

2.17,03,85,646 22

(i) Secured by tangible assets

1,91,81,34,631.19

2,14,82,55,349 82

(i) Covered by Bank/Govemnmment Guarantees 0.00 000
(i) Unsecured 1,63,91,061 46 2,21,30,296 40
Total 1,93,45,25,692.65 | 2,17,03,85,646.22

9% IT TTIH AEaTH
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C.L.

Advances in India
(i) Priority Sectors

96,68,69,705.85

1,05,56,92,338.59

(if) Public Sector 0.00 0.00
(i) Banks 0.00 0.00
(iv) Others 96,76,55,986.80 | 1,11,4693,307 63
Total 1,93,45,25,692.65| 2,17,03,85,646.22
Total Loans and Advances 1,93,45,25 692.65 | 2,17,03,85,646.22

Schedule 10 - Fixed Assets

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

(Current year) (Previous year)
I. Premises 13,43,23,793 90 13,43,23,793.90
At cost as on 31st March of the preceding year 13,43,23,793 90 13,43,23,793.90
Additions during the year 0.00 0.00
Deductions durning the year 0.00 0.00
Depreciation to date 000 0.00
Il. | Other Fixed Assets (including furniture and fixtures) 1,99 25 992 05 1984273675
At cost as on 31st March of the preceding year 1,98,42 736.75 2,06,31,503.15
Additions during the year 37,73,5632.18 31,51,848 65
Deductions dunng the year 000 0.00
Depreciation to date 36,90, 27688 39.40,615.06
Total Fixed Assets (I and ) 15,42,49,785.95 15,41,66,530.65

Schedule 11 — Other Assets

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

Overdue Intertst Reserve

(Current year) (Previous year)
I Inter-office adjustments (net) 0.00 0.00
Il. | Interest accrued
Int. Receivable on Securities 6,06,47,743.02 6,01,80,097.06

Int. Rec on NPA & PA Loan 10,98,33,111.06 6,87,05,294 16
Interest Receivable on Investment 97 47 82737 70,28,212.79
Total 18,02,28,681.45 13,59,13,604.01

Tax paid in advance/tax deducted at source (Net)

1,40,21,621.00

1,71,86,593.00

Total

1,40,21,621.00

1,71,86,593.00

VI

Stationery and stamps
Non-banking assets acquired in satisfaction of claims

Others *

Other Assets
DepositForBES.T
Deposit with Telephone
Sundry Assets A\C
Deposit for CIDCO/MSED
Prepaid Expense

11,23,127.46
2,83,52,000.00

1,07.820.00
93,000.00
5,90,898.00
29.150.00
7.17.867.00

11,85,716.86
1,46,00,000.00

1,07,820.00
93,000.00
5,90,898.00
29.150.00
17,86,714.00
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Deposit for br. MTMHL 3,000.00 3,000.00
DEPOSITS for Premises A/C 52,71,519.00 77.86,604 00
Other Deposits A/C 3,37,236.00 3,37,236 00
Sundry Debtors 83,229.00 34,619 46
Professional tax A/IC 4000.00 6,400 .00
Staff Mobile Bills 17,638.90 24,694 90
Cash Margin Deposit with CCIL 29,50,000.00 29,50,000.00
Central ( GST ) Paid Alc 26,41.210.17 27,13,740 99
State ( GST ) Paid Alc 86372375 6,93,351 47
Integrated ( GST ) Paid Alc 746516 17,298 06
Central (GST) Paid A/c - RCM 2,08 47900 1,93,255 00
State (GST) Paid A/c - RCM 2,08 479 00 1,93,255 00
GST Paid on (IMPS / NESF / RUPAY) 19,927 16 -26 .20
EX-Gratia Loan Int. Reversal Account 0.00 10,57,629 01
FASTAG Account 9.000.00 13,000 .00
TDS on GST (Saraswat Bank) 18,057.28 0.00
DEFERRED Tax A/C 1,72,27 173.39 2,94 96 486 17
Deposit With Fort KR Hegde Fund 42 05011.00 39,117,534 00
Total 3,56,13,883.81 5,20,45,659.86
Securities purchased TREPS - RVRP 18,99,17,340.08 0.00
securities sold under TREPS 0.00 33,98,42,648.20
Total Other Assets 44,92 56,653.80 56,07,74,221.93

Sche

dule 12 — Contingent Liabilities

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

(Current year) (Previous year)

I Claims against the bank not acknowledged as debts 0.00 0.00
IIl. | Liability for partly paid investments 0.00 0.00
lll. | Liability on account of outstanding forward exchange contracts 0.00 0.00
IV. | Guarantees given on behalf of constituents 42 15,148.00 44 51,148 .00
(a) In India 0.00 0.00

(b) Outside India 0.00 0.00

V. | Acceptances, endorsements and other obligations 0.00 0.00
VL. | Gther items for which the bank is contingently liable 0.00 0.00
Unclaimed Deposits Payable (CUSTOMER) 4 36,64 302 28 3,0390,214 17
other items contingently liable 74 .00011.00 74,00,011.00
Total 5,52,79.461.28 4,22 41, 37317

Schedule 13 — Interest Earned

(Amount in Rs.)

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

Interest/discount on advances/bills
Interest on Loans & Advances
Discount on Bills Under Inland L.C

21,07,49544 78
4,22 107.00

27,68,99,973.72
9,02,810.00

Total

21,11,71,651.78

27,78,02,783.72
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Il. | Income on investments 23,66,44,416.26 24,34,81,436.64
Interest on Securities 17,91,91,777 .58 16,88,61,097 .87
TREPS Reverse Repo Interest Income 1,27,604 25 84.110.54
Eamings on Mutual Funds 1,08,25,464.00 1,81,52,156.44
Interest Received on Fixed Deposit 464 99 57043 5,63,84,071.79

IIl. | Interest on balances with Reserve Bank of India and other inter- 0.00 0.00
bank funds

IV. | Others 0.00 0.00
Total 44,78,16,068.04 52,12,84,220.36

Schedule 14 — Other Income
(Amount in Rs.)
As on 31-3-2022 | As on 31-3-2021
(Current year) (Previous year)

I Commission, exchange and brokerage 41,03,171.69 30,21,779.35

Il. | Profit on sale of investments 1,44 33,567 .00 28,10,000.00
Less: Loss on sale of investments 0.00 0.00

1Il. | Profit on revaluation of investments 0.00 0.00
Less: Loss on revaluation of investments 0.00 0.00

IV. | Profit on sale of land, buildings and other assets 0.00 0.00
Less: Loss on sale of land, buildings and other assets 0.00 0.00

V. | Profit on exchange transactions 0.00 0.00
Less: Loss on exchange transactions 0.00 0.00

VI. | Income earned by way of dividends, etc. from subsidiaries/companies

- i 0.00 0.00
and/or joint ventures abroad/in India

VII. | Miscellaneous Income 1,32,80,748.08 1,21,24,969.17

VIl | Transfer from BDDR 0.00 11,95,14,881.97
Provision for std asst for earlier year no longer required 0.00 51,00,000.00
Recovery in Write off A/C'S 6,47, 47 763.00 68,96,644 37
Total 9,65,65,249.77 14,94 68,274.86

Schedule 15 — Interest Expended
(Amount in Rs.)
As on 31-3-2022 | As on 31-3-2021
(Current year) (Previous year)

I. Interest on deposits 30,83,05,269 55 33,22 44 165.38

Il. | Interest on Reserve Bank of India/ Inter-bank borrowings 1,48,72.098.10 2.11,97,881.64

1ll. | Others 0.00 0.00
Total 32,31,77,367.65 35,34 42,047.02
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Schedule 16 — Operating Expenses
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(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

Professional Charges

Conveyance Expenses(UNDER BM POWER)
Entertainment Exps (UNDER BM POWER)
Miscellaneous Expenses

6,39.442 50
9,75,197.78
1,97 527.00

12,06,015.31

(Current year) (Previous year)
I Payments to and provisions for employees 6,26,94,939.00 6,50,81,982.25
Salary & Allowances 0.00 0.00
Salary AC 597,29 67200 6,20,35,741.00
STAFF Training Expenses 72 ,025.00 17,440.00
Bank's Contribution to PF. 28.93 242 00 29 72,928 00
Uniform A/C 0.00 55,873 25
Il. | Rent, taxes and lighting 2,02,21,346.57 2,30,86,293.46
Electricity Charges 23,997,812 96 26,05,201 42
Rent Taxes,Insu. & Light 541,000.00 540,000 .00
Deposit Insurance 66,67,153.11 63,77,119.72
Property Tax paid 12,57 ,025.00 12,90,851 00
Rent Paid 93,58 355 50 1227312132
lll. | Printing and stationery 9,91,886.48 9,35,839.66
IV. | Advertisement and publicity 2,09,055.70 99,676.00
V. | Depreciation on bank’s property 36,90,276.88 39,40,615.06
Depreciation on Furniture & Fixture 16,339,317 .93 16,34,005.72
Depreciation on Computers 16,15,730.68 18,33,902 03
Depreciation on Office equipment 43522827 472,707 31
VI. | Director’s fees, allowances and expenses 3,25,689.00 4,49,571.16
VIl. | Auditors’ fees and expenses (including branch auditors) 33,36,985.00 31,25,187.00
VIIl. | Law charges 24.62271.22 4,94 614 38
IX. | Postages, Telegrams, Telephones, etc. 16,09,536.66 12,69,565.89
Postage & Courier 6,83 84570 0.00
Telephone & Intemet Expenses 9,25 690 96 12,69,565 .89
X. | Repairs and maintenance 1,44,39,521.50 96,76,583.01
Repairs & Renovations 37,90,987.82 8,13,619.27
AMC & Maintenance 1,06,48 533 68 88,62 963 74
Xl. | Insurance 2,54 961.50 2,31,554.00
Insurance on NPAA/C'S 1,50 487 00 1,06,237 .00
Insurance 1,04 474 50 1,25,317 00
XIl. | Other expenditure 2,46,39,872.03 2,11,88,614.44

11,39,813.00
8,51,098.55
1,25,015.00
19,60,059.98
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Subsription & Donation

Staff Welfare Fund

Bank charges Account

Administration Charges

RUPAY Issuer Charges Paid

Remitter Approved Fees Paid (IMPS)

Water Charges

Maharashtra Labour Welfare Fund

Remitter NPCI Switching Fees (IMPS)

Charges Paid (POS)

Society Maintenance Charges

Xerox Expenses (UNDER BM POWER)
House-Keeping Expenses

Security Guard Expenses

Xerox Expenses (UNDER CEO POWER)
Conveyance Expenses (UNDER CEO POWER)
Entertainment Expenses (UNDER CEO POWER)
Special Ocaasion Expenses (UNDER CEO POWER)
Special Ocaasion Expenses (UNDER BM POWER)
Travelling Expenses

Other Expenses

Technology Charges

Remitter Approved FEES (UPI)

Remitter NPCI Switching Fees (UPI)

Conetary Penalty Account

Annual General Meeting Expenses

Investment Amortization

DEFERRED TAX EXPENSES

BAD DEBT WRITTEN OF A/C

67,510.00
16,37,535.35
6,75,429.84
1,90,692.00
9,01,127.54
1,07,47017
2,43,32851
6,372.00
38,828.78
48,448 13
98,278.00
1,13,942 67
7,67,122.50
18,900.00
11,042.02
2,89,079.00
1,43,32076
0.00
3,883.00
8452

240
11,46,000.00
10,920.89
4,505.02
2,00,000.00
2,95,505.00
23,32,980.00

1,22,69,312.78

0.00

42,510.00
1,26,621.00
6,56,049 29
2.25,125.00
7.74,423.29

73,588.81
72.,301.78
6,948.00
23,998.89
44,524 56
37,052.00
38,560.00
8,25,739.37
23.30,364.20
2,486.45
15,31,023.00
14,498.00
325.00
1,353.00
0.00

0.00

0.00

0.00

0.00

0.00
1.13,776.40

2332,982.00

78,37,477.87

11,95,14,881.97

Total

13,48,76,341.54

24,90,94,978.28

Schedule 17 — Provision and Contigencies

(Amount in Rs.)

As on 31-3-2022

As on 31-3-2021

(Current year) (Previous year)
Provisions: 6,89,65,452.58 5,88,29,486.03
Provision for Income Tax 51,90,000.00 7,21,556.00
Prov. for Invest. Depreciation Rese 2.67,51,916 59 21,90,000.00
Prov. For BAD & Doubfful Debts Rese 2,12,52,000.00 3,96,55,430.72
Special Reserve U/s36(1)(VIIl) OF | 7,71,53599 12,62,499 31
Provision for Investment (PMC Bank) 1,50,00,000 00 1,50,00,000.00
Total 6,89,65,452.58 5,88,29,486.03
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« STATUTORY AUDITOR’S REPORT -«

FOR THE YEAR ENDED 31sT MARCH 2022

As required under section 31 of the banking regulation Act, 1949 and rule 69 of MCS 1961
(as applicable to Co-Operative Societies)

INDEPENDENT BANK AUDITOR'S REFPORT

To, The Members, The National Co-Op. Bank Ltd. Mumbai -400021
Report on Financial Statements

1. 1. We have audited the accompanying Financial Statements of “THE NATIONAL CO-OPERATIVE BANK
LIMITED, Mumbai which comprise the Balance Sheet as at 31st March 2022 and Profit and Loss Account and
the Cash Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information. The retums of Head Office and 11 Branches audited by us and the returns of all other
branches audited by the concurrent/intermal auditors of the respective branches are incorporated in these financial
statements. Key operations of the Bank are automated. With the key applications largely integrated to the core
banking systems it does not require its branches to submit any financial returns. Accordingly, our audit is carried
out centrally at the Head Office based on the necessary records and data required for the purposes of the audit
being made available to us.

Management’s Responsibility for the Financial Statements:

2 Management is responsible for the preparation of these Financial Statements that give true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation
Act,1949(as applicable to Co-operative Societies) the guidelines issued by the Reserve Bank of India, , the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and the Registrar
of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra
Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so
far as applicable to the Bank. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Acts for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are free from matenal misstatement, whether due to fraud or error.

Auditors’ Responsibility:

3 Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.

Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The Procedures selected depend on the auditor's judgments, including the assessment of
the risks of matenal misstatement of the financial statements, whether due to fraud or error. In making those nsk
assessments, the auditor considers intemal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s intemal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit
opinion.

National Bank

Opinion

In our opinion and to the best of our information and according to the explanation given to us, subject to our
observations in Audit Memorandum, the aforesaid financial statements together with the lNotes thereon give the
information required by the Banking Regulation Act, 1949 (as applicable to co-operative societies), the Maharashtra
Cooperative Societies Act, 1960, the Maharashira Co-operative Societies Rules, 1961, the guidelines issued by
the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank
of India and Registrar of Co-operative societies, Maharashtra in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India.

(a) inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2022;
(b) Inthe case of Profit and Loss Account, of the profit for the year ended on that date; and
(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act,
1960 and the Maharashtra Co-operative Societies Rules 1961.

We report that:
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper retums adequate for the purposes of our audit have been
received from the branches/offices; subject to our comments given in Audit Memorandum;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the retums;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks subject to disclosure in notes to accounts;

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit

memorandum separately or as per the information and explanations given to us and based on our examination

of the books of account and other records, we have not come across matenial instances in respect of the details

mentioned in the Rule 69 (6) of Maharashtra Co-operative Societies Rules 1961.

We further report that for the financial year 2021-22 under audit, the Bank has been awarded “B" classification.

M/s J. Kala & Associates
Chartered Accountants
(Firm Reg. No_118769W)

(Mohanlal Jain)
Partner
M. No.070341
UDIN : 22070341ANQPYT6694

Place: Mumbai
Date: 26.07.2022
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Schedule: D
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

National Bank

I. Overview

The National Co-op. Bank Ltd. (National Bank) was incorporated on 21.05.1947 and has completed its 75th
year of providing of wide range of Banking & Financial Services including Commercial &Retail Banking and Treasury
Operations through its 17 branches and Head Office in Mumbai.

Il. Summary of significant accounting policies:
1. Basis of Preparation

The financial statements have been prepared and presented in accordance with generally accepted
accounting principles in India. The Bank has prepared these financial statements to comply in all material respects with
the accounting standards issued by the Institute of Chartered Accountants of India (ICAl) to the extent applicable, and
the applicable statutory provisions under the Banking Regulation Act 1949, and the Maharashira State Co-operative
Societies Act, 1960, circulars and guidelines issued by the Reserve Bank of India ("RBI') from time to time and current
practices, prevalent in the co-operative banking sector in India.

The financial statements have been prepared following the going concern concept on the accrual basis under the
historical cost convention. The accounting policies adopted in the cument year are consistent with those of previous year
except otherwise specified.

2. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles reguires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues and
expenses and the disclosure of contingent liabilities at the end of the reporting period. Although these estimates are
based on management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes requiring a material adjustment to the camrying amounts of assets or liabilities in the
future periods.

3. Advances

The classification of advances into Standard, Substandard, Doubtful and Loss assets as well as provisioning
on Standard Advances and Non-Performing Advances has been arnved at on an on-going basis in accordance with the
Income Recognition, Assets Classification and Provisioning Norms prescribed by the Reserve Bank of India from time to
time.

Recovery out of Mon-Performing Assets is first appropnated towards principle amount and after adjusting the same in
full; the balance amount may be appropnated towards recovery of legal charges, other recovery charges and interest
receivable.

Amounts recovered against advances which are written off in earlier years are recognized as revenue.

System based Asset Classification is mandatory as per RBI Circular No. 1/13.05.001/2020-21 dated August 12, 2020
however the bank is in process of adoption of the same.

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as “Overdue Interest
Reserve” and is not recognized in Profit & Loss Account until received as per the RBI directives.

In addition, a general provision is made on following categories of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to agricultural and SME sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans-residential housing 0.75%
Other standard advances 0.40%
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4. Revenue Recognition (AS 9):
Income and expenditure are accounted on accrual basis except as stated below:

a. Income from Advances

As per RBl directives, in respect of accounts classified as Standard, interest and other income is recognized on
accrual basis as and when the same Is eamed._Interest on Advances classified as Sub-standard, Doubtful or Loss Assets
is recognized on realization. Unrealised interest on non-performing advances is shown under Overdue Interest Reserve
and comrespondingly shown under Interest Receivable.

b. Income from Investments

Interest income from investments is recognized on a time proportion basis considering the face value of
investment and the rate applicable.

c. Commission earned

The Commission on Letters of Credit/ Guarantees, locker rent, dividends received from shares of co-operative
and other institutions are accounted on receipt basis.
The Commission earned by the bank on sale of life insurance products by the affiliated insurance companies is recognized
as and when the products are sold.

5. Property, Plant & Equipments (AS-10):

a. Fixed Assets, other than those that have been revalued are carried at historical cost less amortization / depreciation
accumulated thereon. Cost comprises of purchase price, including non-refundable taxes and any directly attributable
cost of bringing the asset to its working condition for intended use. Any trade discount, rebates are deducted in armiving
at the purchase price.

b. As per the policy of the Bank, owned premises are revalued every 3 years.

The Bank had last revalued its ownership premises in respect of 5 branch premises at Rs.1589.50 lakhs on the basis
of valuation report. Revaluation reserve was created to the extent of appreciation in value of properties in financial year
2017-2018. Closing balance of “Revaluation Reserve” as on 31.03.2022 is Rs.1301 .51 Lakhs.

c. Profit/ Loss on sale or disposal of asset are recognized in the year in which such sale or disposal takes place.
d. Fixed Assets which have been fully depreciated but are still in use are carried in the books at Rs_1.00/-

e. The depreciation on fixed assets except premises is calculated on the basis of methods and rates as mentioned below:

Particulars

Method of Depreciation

Rate of Depreciation

Furniture & Fixtures Written Down Value 10%
Office Equipment Written Down Value 15%
Computer Straight Line Method 33.33%

(as per RBI directive)

In case of 5 branches ownership premises, as per valuation report provided by registered valuer M/s. Sanmati
Valuer Pvt. Ltd. as appointed by bank, the total residual value is Rs. 1589 50 lakhs at the end of the life of said premises.
The total carrying amount of said premises in the books of accountis Rs.1343.23 Lakhs as on 31-03-2022. Since residual
value as per above mentioned valuation report is more than total carrying amount of premises, hence depreciation on
the premises has not been charged for the financial year 2021-22 in accordance with para 56 of AS 10.

f. The depreciation on assets acquired prior to October 1, is provided for the whole year otherwise the same are
depreciated at 50% of the normal rates.

g. Asset items costing less than Rs.5,000/- are not capitaiized but charged to the profit & loss account in the year of
purchase.
6. Investments

a. Investments other than Term Deposits with Banks/ Institutions / Mutual Fund / Certificate of Deposits and Shares of
Co-op and Other Institutions are classified into “Held for Trading” (HFT), “Available for Sale” (AFS) and “Held to Maturity”
(HTM) categornies in accordance with the Reserve Bank of India (RBI) guidelines on Classification and Valuation of
Investments for Primary (Urban) Co-operative Banks.

b. For the purpose of disclosure in the Balance Sheet, Investments have been classified under five groups as required
under RBI guidelines — Government Securities, other approved securities, Shares in Co-operative, Debenture and Bonds
and Other investments (Mutual funds).

o% a1 AT STEaTe 24 | R0R¢-R0]R



. & e wi-stafess 9 fofies

c. Investments under HTM category are valued at cost of acquisition. The premium paid, if any, on the investments under
this category is amortized over the residual life of the security as per guidelines of RBI and policy adopted by Bank.

d. Investments under "HFT" and "AFS" categories are marked to market on the basis of guidelines issued by Reserve
Bank of India. While net depreciation, if any, under each classification is provided for, net appreciation, if any, is ignored.

e. In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value of govermment
securities (excluding treasury bills) is determined on the basis of the prices periodically declared by FBIL (Financial
Benchmark India Ltd) or valuation at year-end. In case of unguoted government securities, market price or fair value is
determined as per the rates published by FBIL.

Valuation of Mutual fund is determined on the basis of INet Assets Value (NAV) as on 31st March, 2022

f. Broken period interest on investments is treated as a revenue item. Brokerage, commission etc. pertaining to
investments paid at the time of acquisition is charged to revenue.

g. Transfers of Government Securities Available for sale to/from Held to Maturity HTM category are done at acquisition
cost or book value or market value on the date of transfer, whichever is the least and the depreciation, if any will be fully
provided.

h. Profit in respect of investments sold / redeemed from “HTM" category is included in Profit on Sale of Investments and
partial amount is transfermred to Investment Fluctuation Reserve by way of appropriation for want of sufficient profits.

i. Provision for Shares not giving dividend is recognised & provided in the books
7. Employee Benefits (AS-15)

a. Bank’s contribution towards provident fund is paid every month to the Commissioner of Provident Fund on the basis
of Employees Provident Scheme, 1952 and Employees’ Pension Fund Scheme, 1995.

b. Contributions to Recognised Gratuity Fund are accounted for based on actuanal valuation. The Bank has taken LIC
Policy for Gratuity and pays the premium annually. The liability towards gratuity is calculated and paid every year to LIC
of India as Employees Group Gratuity Scheme assessed on actual valuation.

c. The liability fowards leave encashment is calculated and paid every year to Kotak Life Insurance as Group Leave
Encashment Scheme assessed on actual valuation. The amount charged to the Profit and Loss account year Is based
on leaves availed during the year. Encashment of such leaves can be availed by the employees in the subsequent year.

d. Ex - grafia is paid on the basis of surplus available at the discretion of the Board of Directors.

8. Segment Reporting (AS -17)

a. The Bank's operating businesses are organized and managed separately according to the nature of the services
provided, with each segment representing a different business unit.

b. Income and expenses in relation to the segments are categorized based on the items that are individually identifiable
to the segments.

c. Deposits, interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are allocated in the
ratio of average investments to average advances in the segments, Retail Banking Operations and Treasury.

9. Related Party Transactions (As-18)

The Bank is a co-operative society under the Maharashtra Co-operative Society Act, 1960 and there are no related party
requiring a disclosure under AS 18 issued by The Institute of Chartered Accountants of India other than Key management
personnel. There being only one CEO Smt. Varsha K. Patel for the FY. 2021-2022 in terms of RBI Circular, she is being
a single party covered under this category, no further detail needs to be disclosed.

10. Lease Accounting (AS — 19)

Operating leases where bank as lessor effectively retains substantially all the risk and benefits of ownership of the leased
term are classified as operating leases. Operating lease payments are recognised as an expense in the Profit and Loss
account on a straight line basis over the lease term.

11. Earnings Per Share (AS - 20)

a. Earnings per share are calculated by dividing the net profit for the period after tax attnbutable to equity shareholders
(before appropriation) by the weighted average number of equity shares outstanding during the period.

b. The weighted average number of eguity shares outstanding duning the period are calculated by aggregating the
equity shares outstanding at the beginning of the period adjusted by the number of shares surrendered / forfeited or
iIssued during the period multiplied by the time-weighting factor, which is the number of days for which the shares are
outstanding as a proportion of total number of days during the year.

National Bank
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12.Taxes on Income (AS — 22)

a. Provision for Current income tax is made on the basis of estimated taxable income for the year under new tax regime
as per Section 115BAD.

b. Tax expense comprises of current and deferred tax. Cument Income Tax is measured on the basis of estimated
taxable income for the year in accordance with the provisions of Income Tax Act, 1961 and rules framed there under. c.
Deferred income tax reflects the impact of timing differences between taxable income and accounting income onginating
during the cumrent year and reversal of timing differences for earlier year. Deferred tax is measured using tax rates and
tax laws enacted or substantially enacted at reporting date.

Deferred tax assets are recognized for only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

c. Deferred Tax Assets are reassessed at the Balance Sheet date, based upon management’s judgment as to whether
the realization is reasonably certain.

13. Intangible Assets (AS-26)

Computer software purchased for Bank's use is amortized on Straight Line Method (SLM) basis 33.33% in accordance
with RBI guidelines.

14. Impairment of Assets (AS — 28)

An assetis treated as impaired when the carrying amount of asset exceeds its estimated recoverable value_ An impairment
loss is provided in Profit and Loss account in the year in which an asset is identified as impaired.

15. Provisions (AS - 29)

A provision is recognised when the bank has a present obligation as a result of past events and and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

Contingent Assets, if any, are not recognised in the financial statements since this may result in the recognition of income
that may never be realised.

16. Events occurring after Balance Sheet Date

There is no event after the Balance Sheet date which may be deemed to have any material impact on the financial
statements.

lIl. NOTES ON ACCOUNTS

1) Material prior period items requiring separate disclosure as per Accounting Standard 5 read with the Reserve Bank
of India guidelines pertains to recovery from written off account Rs 647 48 lakhs and in corresponding previous vear it
is Rs.68 97 lakhs

2) Certain items of Income & Expenditure as stated in Para ‘4’ of the significant accounting policies are accounted on cash
basis. This is in deviation from the generally accepted practices and as laid down by Accounting Standard-9 on ‘Revenue
Recognition’ issued by The Institute of Chartered Accountants of India, which specifies that such items to be accounted
for on accrual basis aof accounting. This has resulted in such items being accounted for only in the year of realisation /
payment instead of splitting the same over two or more accounting penods due to the nature of the transactions. In the
Opinion of the management, these incomes will not have any material impact on the profit of the bank.

3) Other Liabilities includes an old entry of Rs.1,25,101/- pending for adjustment since 2000, details of which could not
be located.
4) Investments:

a. Dunng the year, the profit of Rs.1,44,33 567 /- on sale of investments (Govemment Securities) under Available for Sale
category has been credited to the Profit and Loss Account in accordance with the RBI guidelines.

b. During the financial year 2021-2022, the Bank has invested under TREPS of Rs.1899.17 lakhs Bank has pledged
Govt. Secunties of Rs.11157.48 lakhs for TREPS borrowing.

c. As per RBI circular, RBI/2019-20/222 DOR.(PCB).BPD CirNo 11/16.20.000/2019-20 dated 20th Apnl 2020, The
interbank exposures arising from deposits placed by Urban Co-operative Banks (UCBs) with a UCB under All-inclusive
Direction (AID) shall be fully provided within five years at the rate of 20% annually. Further, the interest receivable on
such deposits shall not be recognized as income by the UCBs. The Bank is having term deposits with Punjab and
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Maharashtra Co-Op Bank Ltd. (PMC bank) of Rs776.67 Lakhs (included accumulated interest of Rs.26.67 lacs) as
on 31.03 2021. Since RBI has imposed restrictions on PMC bank under section 35A from 23rd September 2019 on
withdrawal of deposits. Hence for the year ended 31-03.2022, bank has made 20% provision of Rs.150.00 Lakhs in
accordance with above referred RBI circular and as such total provision held for Non performing Investment (NP!) as on
31.03.2022 is Rs 450.00 lakhs. Interest on said deposits for Y. 2021-22 is not recognized as income.

5) AS -15 Employee benefits:

a. The Bank has kept Gratuity Fund with LIC and Bank has made contribution of Rs. 11,59 504/- for gratuity payment for
all employees up to November 2021 as per the advice received from LIC. Out of this, amount of Rs.9,66,935/- pertaining
to the period up to March 2021 has been debited to Salary & Allowances and balance amount of Rs 17 79,7 14/-has been
shown as Prepaid Expenses.

b. Salary& Allowances includes:

National Bank

(Amt. in Rs. Lakhs)

Particulars Current Year Previous Year
(2021-22) (2020-21)
Ex gratia 20.03 221
Group Gratuity contribution 11.60 2747

c. Actuarial Valuation of Leave Encashment has been made by Kotak Life Insurance. Contribution made towards
Leave Encashment during FY. 2021-22 is Rs. 31,12,079/- and premium paid on Group Life Insurance of employees is
Rs.57 435/~

d. Salaries & Allowances include an amount of Rs 28,92 858/- contributed by the bank on account of contribution towards
Provident Fund.

6) AS -17 Segment Reporting: (Amt. In Rs.)
I‘?;. Particulars 31.03.2021 31.03.2022
1) SEGMENT REVENUE

a) Retail Banking Operations 40,73,32,079.41 28,00,22 586.47
b) Treasury & Investment Operations 24 71,94,246 64 25,10,77,983.26
c) Other Banking Operations 1,62,26,169.17 1,32,80,748.08
Income from Operations 67,07,52,495.22 54,43,81,317.81

2) | SEGMENT RESULT

a) Retail Banking Operations

(4,78,47,311.54)

2,41,89.448.92

b) Treasury & Investment Operations

4,85,67,360.13

(26,48,728.18)

c) Other Banking Operations

1,72,24,969.17

1,32,80,748.08

Profit Before Tax 1,79,45,017.76 3,48,21,468.82
Provision for Taxation 7,21,556.00 51,90,000.00
(Deferred Tax) 78,37,477.87 1,22.69,312.78
Net Profit Carried forward to Balance Sheet 93,85,983.89 1,73,62,156.04
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3)

CAPITAL EMPLOYED

Segment Assets

a) Retail Banking Operations

314,87,91,547 51

280,97,19,739.53

b) Treasury & Investment Operations

331,83,79,400.00

348,52,97,998.08

Total Assets

646,71,70,947 51

629,50,17,737.61

Segment Liabilities

a) Retail Banking Operations

607,24,23,603.37

585,54,54,037.85

b) Treasury & Investment Operations

Total Liabilities

607,24,23,603.37

585,54,54,037.85

Net Segment Assets / (Liabilities)

a) Retail Banking Operations

(292,36,32,055.86)

(304,57,34,298.32)

b) Treasury & Investment Operations

331,83,79,400.00

348 52,97,998.08

39,47,47,344.14

43,95,63,699.76

Net ment Results (Reconciliation

a) Share Capital

5,82,52,150.00

5,78,87,000.00

b) Reserve Funds

31,02,04,677.89

36,43,14,027.47

¢) Profit & Loss Alc credit balance

2,62,90,516.25

1,73,62,672.29

39,47,47,344.14

43,95,63,699.76

7) AS-19 Lease Accounting:

As per the definition of leases as provided in Accounting Standard - 19 pertaining to lease accounting the bank has
only operating lease payments due as on 31st March, 2022_There are no financial lease payment dues as on 31st March, 2022.
Details of matunty profile of future operating lease payments are given below:

(Amt. in Rs.)
Sr. Period 31.03.2022 31.03.2021
No
1 Mot later than one year 1,05,73,817.00 9348,168.00
23 Later than one year and not later than three years 1,42 37 897.00 1,62,88,805.00
3 Later than three years 0.00 6,69,050.00
Total 2,48,11,714.00 2,63,06,023.00
8) AS- 20 Earnings per Share:
(Amt. in Rs.)
Particulars 2021-2022 2020-21
;lpe;rtl:;rgggoif:)er Tax attributable to Equity shareholders (before 1.73.62,672.29 93 ,85.983 89
Weighted Average no. of Equity Shares
outs%anding duriaz the perigd ();:\ctual) i e
Basic and Diluted Earnings Per share 3.10 1.61
MNominal Value per share 10 10
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9) AS 22 Deferred Tax Assets / (Liabilities):
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The Deferred tax assets / liabilities as at March 31, 2022 and break-up of its components are as follows:

(Amt. in Rs))

Particulars Deferred Tax Asset/ Addition / Deferred Tax

(Liability) as at 31st (Reversal) Asset/ (Liability)

March 2021 (Tax during the year as at 31st March

amount) charged to P&L 2022 carried in

(Differential tax Balance sheet

amount)

Depreciation -6,67,555.82 51,109 68 6,16 446 15

(e)Special Reserve u/s 36(i)(viii) of |. Tax. -8,79,873.00 -2,077.72 -8,81,950.72

Provision for Standard Assets 31,47,52500 -6,08,521.50 2539,003.50

L ease Rent Payable 0.00 0.00 0.00

Provision for Bad Debts 12,72.02363 0.00 0.00

©Standard Asset Moratorium/Interest 0.00 0.00 0.00
Deferment

Provision on Investment with PMC 93,60,000.00 19,65,600.00 1,13,25 600.00

PMC provision last year 0.00 0.00

Business loss cff 1,60,16,367 37 -1,60,16,367 37 0.00

Unabsorbed depreciation c/f 12,48,000.00 -12,48,000.00 0.00

Net Deferred Tax Asset 2,94,96,48717 -1,22,69,312.78 1,72,27,174.39

To claim deduction u/s 36(1)(vii) of the Income Tax Act, the bank has made a provision of Rs. 7 .71 Lakhs

10) Impairment of Assets:

There is no indication of any material impairment of any of assets in the opinion of the Bank and as such no provision
under Accounting Standard - 28 issued by ICAIl is required.

11) Contingent Liability:

a. Claims against the Bank not acknowledged as debts:

i) The Income Tax authorities have raised a demand of Rs.54, 36 750/-for AY. 2012-13 (FY. 2011-12) & Rs.11,24, 020/-
for AY. 2013-14 (F.Y. 2012-13) which is contested by the Bank in appeal and against which Bank has been paid 20% of
total demand i.e Rs.13,13,000/-. Provision is not considered necessary in respect of this demand as in the Bank's view,
duly supported by various juridical pronouncements, the demand made is not sustainable.

i) The Income Tax authonties have raised a demand of Rs_ 10,34 556/-for AY. 2017-18 (FY. 2016-17) which is contested
by the Bank in appeal and against which Bank has been paid 20% of total demand i.e.Rs.2,10,000/-. Provision is not
considered necessary in respect of this demand as in the Bank's view, duly supported by various juridical pronouncements,
the demand made is not sustainable.
i) All guarantees are sanctioned to customers with approved credit limits in place. The liability thereon 1s dependent,
on terms of contractual obligations, devolvement raising demand by concerned parties and the amount being called up.
These amounts are collateralized by margins, counter-guarantees and secured charges.
The guantum of contingent liabilities in respect of Bank guarantees under AS-29 is disclosed as under:
Amount (Rs.)

2021-2022 2020-2021

Bank Guarantees 42 15,148 00 44 51,148 .00
iv) Property Tax (water tax and sewerage) in respect Colaba Branch - Rs.8,39 241/- matter is under dispute. Other items
for which the bank is contingently liable — Amount fransferred to DEAF (Deposits unclaimed for 10 years or more).
v) In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014" formulated by RBI, during FY.

2021-21, the Bank has identified and transferred Rs.134 24 Lacs to the Depositor Education and Awareness Fund as
per details below:

Particulars

12) Suspense Alc includes an amount of Rs.20.70 lacs being the excess of sale proceeds of Rs.53.25 lacs from sale of
Secunty given for loan (STLM 538) as compared to outstanding balance of loan, Rs.32.55 lacs. The excess amount of
such proceeds, Rs.20.70 lacs has not been credited yet to the party a/c, since the matter is currently pending in the court.
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13) Bank balances include fixed deposit amounting to Rs. 13.00 crores pledged with HDFC Bank against overdraft limit
of Rs.13.00 crores (NDS OM WEB) and fixed deposit amounting Rs. 10.80 Crores pledged with HDFC bank against
overdraft limit of Rs. 10.62 Crores (Cument Account with HDFC Bank) to the bank. The outstanding balance against the
said faciliies as on 31.3.2022 is NIL. OD facility with Bassein Catholic Co-op Bank of Rs. 9.22 Crores against FD receipt
of Rs.10.00 Crores. SVC Bank OD facility of Rs.18.00 Crores against FD receipt of Rs.20.00 Crores.

National Bank

14) Non-Banking Assets:

MNon-Banking Assets of Rs.283 52 lakhs is held by the bank as on 31st march, 2022 which includes assets
acquired during the current year of Rs.137.52 lakhs in satisfaction of claim.

15) Details regarding disclosure norms prescribed for UCBs as per circular no UBD CO BPD (PCB) Cir no
52/12.05.001/2013-14 dated 25.3.2014.

(Amount in Rs. Lacs)

96::‘2 Particulars 31.3.2022 31.03.2021
1 Capital to Risk Weight Asset Ratio (CRAR) 14 43 12.91
2 Movement of CRAR 152 (+)0.35
2 Investment
A Face Value (includes value of HTIM) 2300000 23500.00
Book value (includes value of HTIM) 23338.76 2392592
B Market Value (includes value of HTM) 2155585 24637 24
CCIL
Shares in Co-operative institution/approved financial
institutions ? i e Dar
c Details of issuer composition of Non — SLR investment and non performing Non — SLR investment
(UBD. Co. BPD. (PCB) Cir. No 45/16.20.00/2003-04 dated April 15, 2004 and UBD. (PCB) BPD Cir
MNo.14/16.20.00/2007-08) dated September 18,2007)

(i) Issuer Composition of Non SLR Investments
(Amount in Rs. Lakhs)
Extent of
Sr. ] “Below Extent of Exte_nt of
Issuer Amount investment “unrated “unlisted
No BN R
grade Securities Securities
Securities”
(1) (2) (3) (4) (5) (6)
1 PSUs MNIL MNIL NIL MNIL
2 Fls MNIL MNIL NIL MIL
3 Public Sector Banks MNIL MNIL NIL MIL
4 Mutual Funds 500.00 MNIL NIL MNIL
5 Others 50.00 MNIL NIL MIL
6 Provision Held towards MNIL MNIL NIL MNIL
Depreciation
(ii) Non-Performing Non SLR Investment
(Amount in Rs. Lakhs)
Particulars Amount
Opening Balance 77667
Additions during the year Since 1st April 31.53(%)
Reduction during the above period MNIL
Closing Balance 808.20
Total Provision Held 450.00

( ") Addition includes interest accrued but not received. The provision for the same is made under Overdue Interest Reserve
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(Rs in Lakhs)

Sr. No. Particulars 2021-22 2020-21
1) Advances against real estate, construction business, housing 5061.54 7445 44
2) Advances against shares & debentures MIL MNIL
3) Advances to Directors, their relatives, companies / firms in which MNIL MNIL
they are interested
A Fund- based MNIL MNIL
B MNon —fund based (Guarantee, L/C etc) MIL MNIL
4) Cost of deposit : Average Cost of Deposit 627 6.76
5) MNPAs:
A Gross NPAs 3447 68 4504 54
B Net NPAs 1532 94 2802 32
6) Movement in NPAs
A Gross NPAs 1056.86 337 .16
B MNet MNPAs 123938 1136.27
74| Profitability
A Interest Income as a percentage of Working Funds 7.52% 8.66%
B MNon-interest Income as a percentage of Working Funds 0.53% 0.43%
C Operating profit as a percentage of working funds 1.65% 117%
D Business (Deposits + Advances) per employee 665.16 61817
E Retum on Assets 0.30 015
= Profit per employee 1.66 0.80
8) Provisions made towards NPAs 191474 170222
Provision made on Depreciation in Investment 30032 3280
Provision made towards Standard Assets 104.00 104.00
9) Movement in Provisions
A Towards MNPAs 212:52 (799.11)
B Towards Depreciation on Investment 26752 21.90
C Towards Standard Assets MNIL Nil
D Towards Standard Asset Moratonum/Interest Deferment MNIL MIL
10) Foreign currency assets & liabilities (if applicable) NA NA
11) Payment of DICGC insurance premium 6116 63.77
12) Penalty imposed by RBI YES No
13) Restructured Accounts As below As below
Particulars of Restructured Accountis
(Amount in Lakhs)
Housing Loan SME Debts Others
Restructurning
Standard Advances | MNo. of Borrowers MNIL MIL 3
Restructured Amount Outstanding NIL NIL 1137.28
Sacrifice (diminution in the fair NIL MNIL MNIL
value )
Sub-Standard MNo. of Borrowers NIL MIL MIL
Advances Amount Outstanding MIL NIL MIL
Restructured Sacrifice (diminution in the fair NIL NIL NIL
value )
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Doubtful Advances MNo. of Borrowers NIL MNIL MNIL
Restructured Amount Outstanding NIL MIL MIL
Sacrifice (diminution in the fair MNIL MIL MNIL
value )
Mo. of Borrowers MNIL NIL 3
Total Amount Outstanding NIL MIL 1137.28
Sacrifice ( diminution in the fair NIL MIL MIL
value)

16) Previous year's figures have been regrouped/ reamranged wherever necessary to conform to the layout of the

accounts of the cumrent year.

IV) Disclosure as per Reserve Bank of India’s Master Direction on Financial Statements-Presentation and Disclosures

(Rs in Lakhs)

Sr. Particulars 2021-22 2020-21
No.
| COMPOSITION OF REGULATORY CAPITAL
| Paid up share capital and reserves(net deduction if any 2143 .66 183277
ii Other Tier 1capital 0.00 0.00
iii Tier1capital(i+ii) 2143 66 183277
v Tier 2 capital 1036.00 2956 46
VY Total Capital(Tier1+Tier2) 3179.72 4789 23
Vi Total Risk Weighted Assets(RWAS) 22036.42 22909.12
Vil Paid-up share capital and reserves as percentage of RWAs 9.73 8.00
viil Tier1 Ratio (Tier 1 capital as a percentage of RWAs) 973 8.00
ix Tier 2 Ratio (Tier 2capital as percentage of RWAS) 470 365
b Capital to Risk Weighted Assets Ratio (CRAR)(Total capital
as percentage of RWAs) L 129
X Percentage of Shareholding of Government of india il il
Xii Amount of paid up equity capital raised during the year il Nil
Xiii Amount of non-equity Tier 1 capital raised during the year il Nil
Xiv Amount of Tier2 capital raised during the Year Ml il
Il Assets liability management
(Rs in Lakhs)
Particular Deposits Advances | Investmenis | Borrowings Foreign Foreign
currency Currency
assets liability
Day1 to 14 days 3891 20 4353 .09 11695 29 NIL NIL MNIL
15 to 28 days 1128 40 769 55 - NIL MNIL NIL
29 days to 3 months 4734 07 1129.92 1322.04 NIL NIL MNIL
Over 3 months and 6414 58 117539 3509 .21 NIL MNIL NIL
up to 6 months
Over 6 months and 11820.85 5900 81 4784 95 NIL MNIL MNIL
up to 1 year
Over 1 year and up 23528 45 3369 85 4562 86 NIL MNIL MNIL
to 3 years
Over3 years and up 604 95 1838 27 352983 NIL MNIL NIL
to 5 years
Over 5 years 369 .26 808 .38 3549 05 NIL NIL MNIL
52491 76 19345 26 3295323 NIL NIL NIL
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a) Composition of Investment Portfolio-As at 31.03.2022.

Investment In India

Gt Other Debenture Subsidiaries Total
Particular 5 Approved Shares and /or joint Others Investment
securities . And Bonds . .
Securities ventures in India
Held on Maturity 11592.72 0.00 0.00 0.00 0.00 0.00 1159272
Gross 11582.72 0.00 000 0.00 0.00 0.00 1592.72
Less: Provision for INon- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
performing Investment
(NPT
Net 11592.72 0.00 0.00 0.00 0.00 0.00 115927
Available for sales 11746.04 0.00 0.00 50.00 0.00 9564 47 2136051
Gross 11746.04 0.00 000 50.00 0.00 9564 47 2136051
Less;Provision for 0.00 0.00 0.00 0.00 0.00 450.00 450.00
depreciation and MNPI
Net 11746.04 0.00 0.00 50.00 0.00 a114 47 20910.51
Held for Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investment 2333876 0.00 0.00 50.00 0.00 9564 47 3295323
Less-Provision for non 0.00 0.00 0.00 0.00 0.00 450.00 450.00
performing investment
Less-Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPT
Net 2333876 0.00 0.00 50.00 0.00 9114 47 3250323
Investment outside India 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 23338.76 0.00 0.00 50.00 0.00 9564.47 32953.23
b) As on 31.03.2021.
Investment In India
Other Subsidiaries Total
Particular Gowerr!r;ent Approved Shares A}e tI;eBn:urde and /or joint Others Investment
SECUries Securities n nes ventures in India
Held on Maturity 11121.20 0.00 0.00 0.00 0.00 0.00 11121.20
Gross
Less:Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non-performing
Investment (NPI)
Net 11121.20 0.00 0.00 0.00 0.00 0.00 11121.20
Available for sales 1280472 0.00 0.00 50.00 0.00 9207 .30 2206202
Gross 12804 .72 0.00 0.00 50.00 0.00 9207 30 2206202
Less;Provision for 0.00 0.00 0.00 0.00 0.00 300.00 300.00
depreciation and NPI
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Net 12804.72 0.00 0.00 50.00 0.00 8907 .30 21762.02
Held for Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross
Less Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
NET 23925 92 0.00 0.00 50.00 0.00 8907 .30 3288322
Total Investment 2392592 0.00 0.00 50.00 0.00 9207 30 3318322
Less-Provision for non 0.00 0.00 0.00 0.00 0.00 0.00 0.00
performing investment
Less-Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPT
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Investment outside 0.00 0.00 0.00 0.00 0.00 0.00 0.00
india
Total 23925.92 0.00 0.00 50.00 0.00 9207.30 33183.22
c) Movement of provisions for Depreciation and Investment Fluctuation reserve
(Rs. In lakh)
Sr.No. Particulars 2021-22 2020-21
1 Movement of provisions held towards depreciation on investments
a)Opening balance 32.80 1090
b)Add; Provisions made dunng the year 267 52 2190
c)Lass: Write offfWrite back of excess provisions during the year 0.00 0.00
djclosing balance 300.32 3280
i) Movement of Investment Fluctuation Reserve
a)Opening balance 101.38 101.38
b)Add; Amount transferred during the year 23940 0.00
c)Less Drawdown 0.00 0.00
d)closing balance 34078 101.38
iii Closing balance in IFR as a percentage of closing balance of 2.94 0.91
investments in AFS AND HFT/Current category
d) Transfer to/from/HTM Category
Bank has not sold and transferred securities tofrom HTM category in exceeds 5 percent
of the book value of investments held in HTM category and hence disclosure is not required.
D) Non-SLR Portfolio:
i. Non-Performing non-SLR Investment.
(Rs. In lakh)
Sr.no. Particular Current Year Pervious year
1 Opening balalnce 0.00 0.00
2 Additions during the year since 1% april 0.00 0.00
3 Reductions during the above period 0.00 0.00
4 Closing balance 0.00 0.00
5 Total provisions held 0.00 0.00
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i) Issuer composition of non SLR Investment.

(Rs. In lakh)
Extent
of Below Extent of Extent of
Sr.no Particular Amount investment unrated unlisted
Grade securities securities
securities
1 PSU 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00
3 Banks 0.00 0.00 0.00 0.00
4 Private corporates 0.00 0.00 0.00 0.00
5 Mutual Fund 500.00 0.00 0.00 0.00
6 Others 50.00 0.00 0.00 0.00
T Provision held towards 0.00 0.00 0.00 0.00
depreciations
Total 550.00 0.00 0.00 0.00
Note: Total should match the total non-SLR held by the bank
e) Repo/Reverse Repo Transactions
(Rs. In lakh)
Minimum Maximum Daily average Outstanding as
Particulars outstanding outstanding outstanding on 31 march
during the year | during the year | during the year 2022
Securities Sold under Repo 0.00 0.00 0.00 0.00
1)Government securities 000 0.00 0.00 0.00
ilycorporate Debt Securities 000 0.00 0.00 0.00
Securities purchased under 0.00 0.00 0.00 0.00
Reverse Repo
1)Government Securities 0.00 0.00 0.00 0.00
il)Corporate Debt securities 000 0.00 0.00 0.00
Securities Sold under RBI 0.00 0.00 0.00 0.00
Repos(LAF)
1)Government Secunties 0.00 0.00 0.00 0.00
if)Corporate securities 0.00 0.00 0.00 0.00
Securities purchased under RBI 0.00 0.00 0.00 0.00
Repos(LAF)
1)Government Secunties 0.00 0.00 0.00 0.00
if)Corporate Debt Securities 0.00 0.00 0.00 0.00
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IV) Assets Quality
a)Classification of gross advances and provisions held
(Rs. In lakh)
Standard Non-Performing
Total Sub- Doubtful Loss Total Non- Total

standard standard Performing

advances Advances
Gross Standard Advances and NPAs
Opening Balance 17199.31 1820.27 2626.09 58.18 4504.54 21703.86
Add: Addition during the year 324.79

1381.65

Less Reduction during the year
Closing balance 15897.50 341.00 2979.82 126.86 3447 .68 19345.26
Reduction in Gross NPAs due to
Up gradation 1381.65
Recoveries(excluding recoveries
from upgraded accounts)
Write-offs
Provisions (excluding Floating
Provisions)
Opening balance of provision held 91.37 189.22 1269.64 58.18 1517.04 1608.41
Add; Fresh provision made during 621.05
the year
Less:Excess provision reversed/ 398.82
write-off loans
Closing balance of provision held 76.06 34.10 1578.31 126.86 1739.27 1815.33
NET NPAs
Opening balance
Add; fresh addition during the year
Less; reduction during the year
Less; Floating provisions not been
reckoned for Tier2Cpital
Closing balance
Floating Provisions NIL
Opening balance
Add; Additional provisions made
during the year
Less; Amount drawn down during
the year
Closing balance of floating
provisions
Technical Write-off and the NIL
recoveries made thereon
Opening balance of Technical/
Prudential write-off accounts
Add:TechnicalPrudential Write off
during the year
Less; Recoveries made from
previously technical/prudential
written off during the year
Closing balance
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Sr. No | Ratio 2021-2022 2020-2021
1 Without considering merged banks
i Gross NPA to Gross Advances 17.82% 20.75%
il MNet NPAto NET Advances 8.79% 14.01%
il Provision coverage ratio 5553% 37.79%
2 Merged Banks
i Gross NPA to Gross Advances
i Met NPAto NET Advances NA. N.A
Provision coverage ratio
3 TOTAL
i Gross NPA to Gross Advances 17.82% 20.75%
il MNet NPAto NET Advances 8.79% 14.01%
Provision coverage ratio 5553% 37.79%
Sector-wise Gross Advances and Gross NPAs
(Rs. In lakh)
2021-2022 2020-2021
Percentage Percentage
Outstanding Gioss of Gross Outstanding Cross of Gross
Sr.no Sector total NPAs NPAs to total total NPAs NPAs to total
advances Advances in | advances Advances in
that sector that sector
1) Priority Sector
a) Agriculture  and  allied 1081.89 186.11 17.20 1017.58 102.76 10.09
activities
b) Advances to industries 4984 .10 759 .66 15.24 5269.15 961.50 18.25
sector eligible as priority
sector lending
c) Services 1254 .33 764 82 6097 179092 1209 .67 6754
d) Personal loan 2351.85 7591 3:22 247927 165.70 6.68
Subtotal(i) 9672.17 1786.50 18.47 10556.92 2439.63 23.11
] Non-priority sector
a4 (Aot and Celied 0.00 0.00 0.00 0,00 0.00 0.00
activities
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Service 0.00 0.00 0.00 0.00 0.00 0.00
e) Personal loans 9673.09 1661.18 1717 11146.94 2064 91 18.52
Sub-total(ii) 9673.09 1661.18 1717 11146.94 2064.91 18.12
Total(i+ii) 19345.26 3447 68 17.82 21703.86 4504.64 20.75

c) Details of account subjected to restructuring.

Mo such case during this financial year.

d) Details of financial assets sold to Assets Reconstruction Companies (ARCs)

During this financial year and previous years, bank has not sold financial assets to Assets
Reconstruction Companies hence disclosure is not required.
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f) Fraud accounts
Details of the number and amounts of frauds as well as the provisioning thereon as per template given below.

Particular

Current year

Previous year

Number of frauds reported

Amount involved in fraud (Rs. Lakh)

Amount of fraud recovered(Rs. Lakhs)

Amount of provision made for such frauds{Rs. Lakhs)

Amount of Unamortized provision debited from other reserves as at the
end of the year (Rs. Lakh)

MIL

G) Resolution Framework 1.0 & 2.0
Disclosure of Resolution Framework for COVID-19-related Stress as per RBI circular ref no. DOR.NO.BP.
BC/3/21/.04 048/2020-2021 dated August 06 2020 and DOR.STR.REC .11/2104 .048/2021-22dated May05, 2021. — No
such case during the year.

h) MSME Sector- Restructuring of Advances:

Details of accounts restructured during FY. 2021-22 as per Circular No. DOR.STR.REC.12/21.4.048/2021-22 dated
May5 2021. — No such case during the year.

v) Exposures:
a) Exposure to real estate sector

ﬁg Category 2021-2022 2020-2021
1 Direct Exposure
a) Residential Mortgage-
Lending fully secured by mortgageson residential property that is or will
be occupied by the borrower or that is rented. I £16%:09
On which (a) individual housing loans eligible for inclusion in priority 1740 11 1837.07
sector advances.
b) Commercial Real Estate
Lending secured by mortgages on commercial real estate (office building,
retail space, multipurpose commercial premises, multifamily residential
g : : : - B MNIL 200.37
buildings, multitenanted commercial premises, industrial or warehouse
space, hotel land acquisition, development and construction (etc)
C Investment in Mortgage-Backed Securities (MBS) and other securitized 3639.67 5034.86
exposures-
1)Residential 1548.72 1737.71
2)Commercial Real Estate 2090.95 3297 .15
i) Indirect Exposure
Fund based and non-fund based exposure on MNational Housing Bank
: > E MNIL NIL
and Housing Finances Companies.
Total Exposure to Real Estate Sector 5944.74 7400.22
O 9T I SrEaTe 3% | R0%%-R0%R
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b) Exposure to Capital Market

Sr.no Particular 2021-2022 2020-2021

1 Direct investment in equity shares, convertible bond, convertible NIL NIL
debenture and unit of equity oriented mutual funds the corpus of which
is not exclusively invested in corporate debt.

a) Advance against shares/bonds/debenture or other securities or on clean il MNIL
basis to individual for investment in shares (including IPOs/ESOPs)
convertible bonds, convertible debentures and units of equity onented
mutual fund.

Advances for any other purposes where whares or convertible bonds NIL NIL
and convertible debenture or units of equity oriented mutual funds does
not fully cover the advances.

b) Secured and unsecured advances to stock brokers and guarantees NIL NIL
issued on behalf on stockbrokers and market makers.

c) Bridge loans to companies against expected equity flows/issues NIL NIL
Underwriting commitments taken up by the banks in respect of primary NIL MIL
issue of shares or convertible bonds or convertible debenture or units of
equity oriented mutual funds.

1] All exposures to Venture Capital Funds(both registered and unregistered) MNIL NIL
Total Exposure to capital market NIL NIL

c) Unsecured Advances

Sr.no | Particular 2021-2022 2020-2021

i) Total Unsecured gross advances of the bank 163.90 221.30

i) Out of the above, amount of advances for which intangible securities MNIL NIL
such as charge over the rights, license, authority etc. have been taken

1ii) Estimated value of such intangible securities MNIL MNIL

d) Factoring exposures:
Bank does not have factoring exposure and hence this disclosure is not required.
e) Intra —group exposure :NIL
f) Unhedged foreign currency exposure :
Bank does not have fareign currency exposures and hence this disclosure is not required.
Vi) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Rs. In lakh)
Sr. no Particulars 2021-2022 2020-2021
1 Total deposits of the twenty largest depositors 3401.81 311238
2 Percentage of deposits of twenty largest depositors to total deposits 6.48 6.14
of the bank.
b) Concentration of Advances
(Rs. In lakh)
Sr. no Particulars 2021-2022 2020-2021
1 Total deposits of the twenty largest borrowers. 6989.78 7711.36
2 Percentage of deposits of twenty largest borrowers to total deposits 36.13 3553
of the bank.

c) Concentration of exposures

o% AT FTfes srgaTe 80, ¥ R032-03R
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(Rs. In lakh)
Sr. no | Particulars 2021-2022 2020-2021
1 Total exposures to the twenty largest borrowers/customers 6989.78 7711.36
2 Percentage of exposures to the twenty largest borrowers/customers 36.13 3553
to total exposures of the bank on borrowers/customers
d) Concentration of NPAs
Sr. no | Particulars 2021-2022 2020-2021
1 Total exposures to the Top twenty NPA accounts 352.52 715.64
2 Percentage of exposures to the twenty largest NPA exposure to total 10.22 15.89
Gross NPAs

Vil

Disclosures relating to securitization:

Mo such case for during the Financial Year 2021-22 _

VIl Amount transferred to DEAF:
Disclosure with respect to The Depositor Education and Awareness Fund scheme, 2014(DEAF) as per RBI Circular

dated 27.05.2014.

Particulars 2021-22 2020-2021
Opening balance of amount transferred to DEAF 30390214 17 232 30 241 86
Add; Amount transfemred to DEAF during the year. 134,24 108.70 7216268 31
Less; Amount reimbursed by DEAF towards claim 1,50,020.59 56,296.00
Closing balance of amount transferred to DEAF 436,64 302.28 303,90 214 .17

IX Disclosure of complaints:
a.Summary information on complaints received by the bank from customers and from the office of Banking

Ombudsman(OBOs)
Sr. no Particulars 2021-2022 2020-2021
NIL
b.Top five grounds of complaints received by the bank from customers
Grounds of complaints | No. of Number of %increase/ Number of Of5 number
(i.e. Complaints complaints complaints decrease in complaints of complaints
relating to) pending at the |received the complaints | pending at the | pending
beginning of during the year | received over | end of the year | beyond 30
the year) the previous days
year
1 2 3 4 5 6
Current year
Other Groundds
ATM/Debit cards
Account opening/
difficulty in operation of Nil

accounts

Staff Behaviour

Total

Previous year |

Other Grounds

ATM/Debit cards

Account opening/
difficulty in operation of
accounts

Staff Behaviour

Nil

Total

9% a7 ISR SrEaTe
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X Penalties: a monetary penalty of ¥ 2 lakh (Rupees Two Lakh) for not implementation in the system of periodic
review of risk categorization of accounts and periodic review of the need for applying enhanced due diligence

measures.

XI Other Disclosures

Srno Particular 2021-2022 2020-2021
a Business ratio
i Interest income as percentage of working funds(%) 7.52 8.66
i MNon-interest income as percentage of working funds(%) 0.53 043
il Cost of Deposits 6.27 6.76
v Met interest Margin 208 193
v Operating profit as percentage of Working funds(%) 1.65 117
vi Return of Assets(%) 0.30 0.15
vii Business (Deposit Advances)per employee 665.16 618.17
viil Profit per employee 1.66 0.80
b Banc assurance business
i Commission received from insurance business MNIL NIL
& Marketing and distributions MIL NIL
d Priority Sector Lending Certificate(PSLC) MIL MNIL
PSLC Purchase MNIL MNIL
PSLC Sold NIL NIL
e Provisions and contingencies
i Provision towards NPA 1914.74 1702.22
li Provision towards income tax 51.90 722
lii Towards Standard Advances 104 104
v Towards standard Advances against Moratorium Granted loans- MIL MNIL
Covid relief
v Provision for restructured MNIL NIL
vi Depreciation on investment NIL NIL
f Deposit insurance (DICGC)premium paid
Payment of (DICG)Insurance premium
April-21-sept2021/April-20-sept-2020. 3044 29.00
Oct-2021-Mar 2022/0ct-2020-Mar-2021) 30.72 29.50
(payment are made within stipulated time) Yes Yes
i Arrers in payment of DICG premium Mo Mo
g Advances to directors & their Relative Mo MNo
i Advances to Directors MNIL NIL
a. Fund Based
b. Non-Fund Based
Advances to Relative, companies/firms in which they are MNIL NIL
interested of Directors
a. Fund based
b. Non-fund Based
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Notes to accounts are forming part of Accounts
As Per Our Report of Even Date Attached

For J.Kala & Associates

Chartered Accountants

FRN: 118769W

(CA Mohanilal Jain)

Partner

Membership No:070341
UDIN : 22070341ANQPYTE694

(CAP.V. Page)
Chairman

For The National Co-operative Bank Limited
for and on behalf of Board of Directors

Varsha K. Patel
Chief Executive Officer

(Adv. J.V. Desai)
Vice-Chairman

(Adv. K.S.Desai)
Director

Place : Mumbai (CA LW.Kale) (CS S.T. Kharmate)
Date : 26th July 2022 Director Director
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[ Sub Committees of the Bank ]

Loan & Investment

1) Sol. Shri Jayesh K. Desai : Chairman | 1) C.A. Shri. LW.Kale : Chairman
2) Shri. S.D.Bhandarkar : Member | 2) Shri. S.D.Bhandarkar : Member
3) Shri. S.V.Bhalerao : Member | 3) Shri. Mahesh Salunke : Member
4) Adv. Ms. Anuprita D. Nalavade : Member | 4) Sol. Shri. Jayesh K. Desai : Member
5) Shri. Shrikant Shintre : Member | 5) Shri. Ammogh V. Raut : Member
1) Adv. Shri. D.A.Nalavade : Chairman | 1) CS & IP Shri. S.T.Kharmate : Chairman
2) Shri. Arun R. Patil : Member | 2) C.A. Shri. LW. Kale : Member
3) CS & IP Shri. S.T.Kharmate : Member | 3) Shri. S.D.Bhandarkar : Member
4) Shri. S.V.Bhalerao : Member | 4) Shri. Madhav J. Prabhune : Member
5) Shri. Ammogh V. Raut : Member 5) Shri. Sagar S. Kharmate : Member

Monitoring High Value Frauds

Nomination and Remuneration

1) Adv. Shri. Bushan V. Mahadik : Chairman | 1) Shri. Madhav J. Prabhune : Chairman
2) Shri. Arun R.Patil : Member | 2)Adv. Shri. D.A.Nalavade : Member
3) Shri. K.N.Pawle : Member | 3) Shri. S.V.Bhalerao : Member
4) Adv. Ms. Anuprita D. Nalavade  : Member | 4)Adv. Shri. Bushan V. Mahadik : Member
5) Shri. Sagar S. Kharmate : Member | 5) Sol. Shri. Jayesh K. Desai : Member
1) Adv. Shri. K.S.Desai : Chairman | 1) Adv. Shri. K.S.Desai : Chairman
2) CS & IP Shri. S.T.Kharmate : Member [ 2) CA Mrs. C.U.Kulkarni : Member
3) Shri. Arun R. Patil : Member | 3) Sol. Mrs. P.Y.Jagtap Joshi : Member
4) Adv. Shri. D.A.Nalawade : Member | 4) Shri. Vivek Jaywant Mhatre : Member
5) Adv. Shri. Bhushan V. Mahadik : Member | 5) CA Shri. Ravindra M. Savant : Member
6) Sol. Shri. Jayesh K. Desai : Member | 6) CA Shri. Subhash Laxman Kale : Member
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Interest Refund Upto 12% From Annasaheb Pati
Arthik Magas Vikas Mahamandal For Trade / Commerce /

/~ OTHER BACKWARD COMMUNITIES (OBC) CORPORATION
INTEREST REFUND SCHEME

SMALL BUSINESS LOANS, SELF- EMPLOYMENT LOANS

Interest Refund up to 12% on Loan up to Rupees 10 Lakhs*
*As per the Interest Refund Scheme of Other Backward
Classes (OBC) Corporation. Conditions Apply

Pl
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5' Double T
2 loan ¢
7 Minimum S
7‘[. Cost
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BHISHI DUPPAT KARJ
— First Time in Financial Sector —
(Special Feature

¥ Deposit a Fixed Monthly Sum ¥ Repaymeant out of Monthly Deposit

GOLD LOAN

— The Highest Loan Amount in Financial Sector —
(Special Feature)

¥ Maximum Lean Amount Par Gram ¥ Valuation by Approved Gold Valuer

¥ Secure Automatic Double Loan & At the end, “Zero Loan With Large Deposit”

DIAMOND JUBILEE

MORTGAGE LOAN

FOR BUSINESS

—1 Simple, Easy & Fast Processing |—
For Acquisiton of Machinery / Premises/
Business Expansion and
any other Bonafide Business Expenses

\

<

¥ No Prepayment & Foreclosure Charges ¥ Immediate Loan Disbursement.

¥ No Processing Charges ¥ No Guarantors Required

a

o

M
— Affordable Housing Loan Schemel—
[FTFast Sanction & Minimum Decumentation ¥No Prepayment & Foreclosure Charges
{ Also Available >

* Loan For Home Renovation *Loan Against Rent Recelvable

* Loan For Addition F51 * Loan For Purchase of Plot / Land

A

= Loan / Overdraft Against Mortgage Of Property

J
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